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A spectre is haunting Europe …  
(and the rest of the globe) 

 2008 and the bank crisis and the failure of 
the market 

 

 T.I.N.A.’s return 

 



Shock doctrine Britain 

 £85bn public sector budget deficit /public 
sector net borrowing £113bn 

 

 Must we deal with this? How could we 
deal with it? 

 

 Government cuts – local government, 
welfare payments, the welfare state 



Are we ‘all in this together’? 
 In the last year (2012-2013) the wealth of the 

wealthiest has risen by 4.7% 

 The 2013 Sunday Times Rich List reveals that 
the 1,000 wealthiest people in Britain are now 
worth a combined £414.26 billion 

 The number of billionaires in the UK has 
increased ten-fold since the Sunday Times Rich 
List was first published in 1989, shooting from 
nine to 88. There were 77 in 2012. 

 Rich welfare; poor welfare (of benefits and farm 
subsidies) 

 In 2013 the ‘super rich’ spent an estimated 
£1.1tn on luxury goods 

 
 



Of Ferraris, holidays, Yachts and watches 
 2013 more Ferraris sold in Britain than anywhere else in 

Europe(Guardian 18 Feb 2014). ‘Entry level price: 
£151,000 

 In Paris, The Suite Shangri-la at Shangri-la Hotel goes 
for $26,400 per night. Slightly less expensive is the 
Royal Suite at Hotel Plaza Athenee, which only costs 
$26,234 per night. 

 Eclipse yacht, Price: $485 million. Owned by 
Abramovich  Facilities on board include 20 water jets, 
cinema, library, swimming pool, private garden. Can be 
hired for $2 million a week.  

 The Audemars Piguet Grand Complication watch costs 
$710,000 in titanium, and $756,000 in rose gold. A little 
higher up the scale we have ‘The Grand Complication by 
A. Lange & Sohne at $2,452,710 

 



What’s really going on? 

 Cameron: “This is a transformation” 

 Klein: ‘social shock’ 

 E.g. Student fees, bedroom tax (both cost 
more, but transfer responsibility away 
from the state) 

 Outsourcing: FT (May 2012) “Activity in 
the service sector has ramped” (Capita, 
G4S, Serco, ATOS, Pinder) 

 

 



Neo-liberalism’s impact 

 Increasing levels of poverty, alienation 
and inequality  

 Public services opened up to market 
competition, privatisation and 
encroachment by private capital 

 Direct impact on welfare work 



Are there alternatives? 

 Doing nothing is not an option. 

 The leadership of social work has been 
silent too long: Bishops and Social 
Workers 

 Looking back is not good enough – we 
need ‘more and better’ 


